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Citations in Google Scholar: 899 

For the most recent Google Scholar count and details, please click here, or go to 
“scholar.google.com”, search for “Leonardo Madureira” and click on my user 
profile. 
 

Citations in published and forthcoming articles and books:                                            360 

- Net of self-citations                                                  352 

The complete list of citations appears in the next few pages. The list excludes cites 
by working papers. This list is compiled using ISI Web of Science, Google Scholar, 
and the Social Science Research Network (SSRN) website. While the ISI Web of 
Science is the usual reference for citation collection, it clearly misses many citations, 
it is updated only once a year, and does not provide a comprehensive list of academic 
journals. On the other hand, both Google Scholar and SSRN services carry erroneous 
citations—e.g., if the paper with the citation removes it in a new version, or before 
being published, these services might still record it as a citation. Therefore, for a 
paper recorded as a citation in ISI Web of Science, Google Scholar or SSRN, I first 
check visually the paper’s actual reference list before it is included in the list.  
 

Citations in ISI Web of Science:                                                     282

- Net of self-citations                                                     275

The Web of Science citations are clearly marked in the list of published and 
forthcoming papers and articles.  

In some cases, Web of Science contains errors that deem their author’s citation count 
incorrect—either because a citation refers to an incorrect paper title (e.g., an earlier 
or working version of a published paper), or because it misses an author’s name (e.g., 
they record the cited paper as authored by “Gomes” only, not by “Madureira”). I 
record these cases as a Web of Science citation with incorrect reference.  
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List of Citations in Published and Forthcoming Articles and Books 

 

Geography and Price Discovery: Evidence from NASDAQ (joint with Amber Anand, Vladimir 
Gatchev, Christo Pirinsky, and Shane Underwood), Journal of Financial Markets, vol. 14, no. 2, 
pp. 193-226, 2011. 

Old title: Geography and Equity Market Making (joint with Shane Underwood) 

31 citations in Google Scholar 
18 citations in published and forthcoming articles and books 
12 citations in Web of Science 

1. Boubaker, Sabri, Imed Chkir, Lamia Chourou, and Samir Saadi, 2019, Does geographic 
location matter to stock return predictability?, Journal of Forecasting 38, 311-326. (WEB 
OF SCIENCE CITATION) 

2. Cashman, George D., David M. Harrison, Michael J. Seiler, and Hainan Sheng, 2016, Cross-
Border Investment and Firm Liquidity, Journal of Real Estate Portfolio Management 22, 
105-127 

3. Cooney, John, Leonardo Madureira, Ajai Singh, and Ke Yang, Social Ties and IPO 
Outcomes, Journal of Corporate Finance 33, 129-146. (WEB OF SCIENCE CITATION, 
incorrect reference) 

4. Giannini, Robert, Paul Irvine, and Tao Shu, 2018, Nonlocal Disadvantage: An Examination 
of Social Media Sentiment, The Review of Asset Pricing Studies 8, 293–336. (WEB OF 
SCIENCE CITATION) 

5. Hamet Joanne, 2013, La Multicotation des Entreprises Européennes, Revue Française De 
Gestion 235, 53-68. 

6. Martin, Hauptfleisch, Talis J. Putnins, and Brian Lucey, 2015, Who Sets the Price of Gold? 
London or New York, Journal of Futures Markets 36, 564-586. (WEB OF SCIENCE 
CITATION) 

7. Kedia, Simi and Xing Zhou, 2011, Local market makers, liquidity and market quality, 
Journal of Financial Markets 14: 540-567. (WEB OF SCIENCE CITATION) 

8. Li, Mingsheng, Li, and Xin Zhao, 2016, Neighborhood Effect on Stock Price Comovement, 
The North American Journal of Economics and Finance 25, 1-22. (WEB OF SCIENCE 
CITATION) 

9. Lescourret, Laurence, 2017, Cold Case File? Inventory Risk and Information Sharing during 
the pre‐1997 NASDAQ, European Financial Management 23, 761-806. (WEB OF 
SCIENCE CITATION) 

10. Ligon, James A., Hao-Chen Liu, 2012, The relation of trade size and price contribution in a 
traditional foreign exchange brokered market, Pacific-Basin Finance Journal 21: 1024-145. 
(WEB OF SCIENCE CITATION) 

11. Meshcheryakov, Artem, and Drew B. Winters, 2019, Can Nonlocal Traders Capture the 
Local Information Advantage and Profit?, Journal of Financial Research 42, 41-69. (WEB 
OF SCIENCE CITATION). 
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12. Money, Alex N., 2014, Corporate water risk: investor tolerance of the status quo, Journal of 
Management and Sustainability 4: 60-75. 

13. O'Brien, Patricia C.and Hongping Tan, 2015, Geographic Proximity and Analyst Coverage 
Decisions: Evidence from IPOs, Journal of Accounting & Economics 59, 41-59. (WEB OF 
SCIENCE CITATION) 

14. Putnins, Talins J., 2013, What do price discovery metrics really measure?. Journal of 
Empirical Finance 23: 68-83. (WEB OF SCIENCE CITATION) 

15. Roy, Ram Babu, and Uttam Kumar Sarkar, 2013. A social network approach to change 
detection in the interdependence structure of global stock markets, Social Network Analysis 
and Mining 3: 269-283. 

16. Umar, Mohammed Sangiru, Abu Bakar Abdul Hamid, Mohammad Mehri, and Nana Aisha 
Kaigama, 2013, Relationship between socialisation of supplier selection and supplier 
performance in nigerian manufacturing, Management and Administrative Sciences Review 
2:  478-498. 

17. Wang, Jiangxin, 2014, Overnight Price Discovery and the Internationalization of a Currency: 
The Case of the Korean Won, Pacific Basin Finance Journal 29: 86-95. (WEB OF SCIENCE 
CITATION) 

18. Wojcik, Dariusz, 2009. The role of proximity in secondary equity markets. In Clark, G. L., 
Dixon, A. D. and Monk, A. H. B. (eds), Managing Financial Risks: From Global to Local, 
Oxford University Press. 

SEC regulation Fair Disclosure, Information, and the Cost of Capital (joint with Armando 
Gomes and Gary B. Gorton), Journal of Corporate Finance, vol. 13, 300-333, 2007. 

Old title: SEC regulation Fair Disclosure, Information and the Cost of Capital (joint with Armando 
Gomes and Gary Gorton), NBER Working Paper # 10567, 2004 

226 citations in Google Scholar 
88 citations in published and forthcoming articles and books 
71 citations in Web of Science 

19. Abdioglu, Nida, Arif Khurshed, and Konstantinos Stathopoulos, 2015, Firm innovation and 
institutional investment: The role of the Sarbanes-Oxley Act, The European Journal of 
Finance 21, 71-92. (WEB OF SCIENCE CITATION) 

20. Agapova, Anna, and Jeff Madura, 2016, Market uncertainty and earnings guidance, Quarterly 

Review of Economics And Finance 61, 97-111. (WEB OF SCIENCE CITATION) 
21. Agapova, Anna, Jeff Madura, and Zhanel Mailibayeva, 2012, Does regulation fair disclosure 

reduce the information quality of managerial guidance?, The Financial Review 47:273-297. 
22. Ahmed, Anwer, and S. Schneible Jr, R., 2007, The impact of regulation Fair Disclosure on 

investors' prior information quality—Evidence from an analysis of changes in trading 
volume and stock price reactions to earnings announcements. Journal of Corporate Finance 
13:282-299. (WEB OF SCIENCE CITATION) 

23. Al-Hadi, Ahmed, Grantley Taylor, and Mahmud Hossain, 2015, Disaggregation, auditor 
conservatism and implied cost of equity capital: An international evidence from the GCC, 
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Journal of Multinational Financial Management    29, 66-98. (WEB OF SCIENCE 
CITATION) 

24. Albring, Susan, Monica Banyi, and Dan Dhaliwal, 2016, Does the Firm Information 
Environment Influence Financing Decisions? A Test Using Disclosure Regulation, 
Management Science   62, 456-478.    (WEB OF SCIENCE CITATION) 

25. Amiram, Dan,  Alon Kalay, and Avner Kalay, 2018, Information Asymmetry and the Bond 

Coupon Choice, Accounting Review 93, 37-59.    (WEB OF SCIENCE CITATION) 
26. Anderson, Heather M., Howard Chan, Robert W. Faff, and Yew Kee Ho, 2012, Reported 

earnings and analyst forecasts as competing sources of information: A new approach, 
Australian Journal of Management 37: 333-359. (WEB OF SCIENCE CITATION) 

27. Atanasov, Vladimir, and Bernard Black, 2016, Shock-Based Causal Inference in Corporate 
Finance and Accounting Research, Critical Finance Review 5, 207–304.   

28. Awais, Mustabsar, M. Fahad Laber, Nilofer Rasheed, and Aisha Khursheed, 2016, Impact 
Of Financial Literacy And Investment Experience On Risk Tolerance And Investment 
Decisions: Empirical Evidence From Pakistan, International Journal of Economics and 
Financial Issues 6, 76-79. 

29. Baker, Malcolm, Lubomir Litov, Jessica Wachter, and Jeffrey Wurgler, 2010. Can mutual 
fund managers pick stocks? Evidence from their trades prior to earnings announcements. 
Journal of Financial and Quantitative Analysis 45: 1111-1131. (WEB OF SCIENCE 
CITATION)  

30. Balasubramnian, Bhanu, Kathleen Fuller, and Tanja Steigner, 2016, Changes in information 

environment and merger announcements, American Journal Of Business  31, 123-145. (WEB 
OF SCIENCE CITATION)  

31. Barzani, Rasoul Sadeghi, 2014, The Effect of Regulation on the Quality of Published 
Information Disclosure of Listed Companies in Tehran Stock Exchange, International 
Journal of Academic Research in Accounting, Finance and Management Sciences 4, 327-
333.  

32. Bernard, Marc R. 2008. The impact of CEO turnover & degree of internationalization on the 
accuracy of analyst forecasts, International Business & Economics Research Journal 7: 1-
26. 

33. Bernhardt, Dan, and Murillo Campello, 2007, The dynamics of earnings forecast 
management, Review of Finance 11: 287-324. 

34. Bethel, Jennifer, 2007, Recent changes in disclosure regulation: Description and evidence, 
Journal of Corporate Finance 13: 335-342. (WEB OF SCIENCE CITATION, incorrect 
reference) 

35. Blau, Benjamin M., Jared R.  DeLisle, and S. McKay Price,  2015, 
Do sophisticated investors interpret earnings conference call tone differently than investors at 
large? Evidence from short sales, Journal of Corporate Finance 31, 203-219. (WEB OF 
SCIENCE CITATION, incorrect reference) 

36. Bradshaw, Mark, Yonca Ertimur and Patricia O'Brien, 2017, Financial Analysts and Their 
Contribution to Well-Functioning Capital Markets, Foundations and Trends® in Accounting: 
Vol. 11: No. 3, pp 119-191.  
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37. Carter, Kelly E., 2013, Capital structure, earnings management, and Sarbanes-Oxley: 
Evidence from Canadian and US firms, Accounting Horizons 27: 301-318. (WEB OF 
SCIENCE CITATION) 

38. Charoenrook, Anchada, and Craig M. Lewis, 2009, Information, selective disclosure, and 
analyst behavior, Financial Management 38: 39-57. (WEB OF SCIENCE CITATION) 

39. Chhaochharia, Vidhi, and Yaniv Grinstein, 2007,  Corporate governance and firm value: the 
impact of the 2002 governance rules, Journal of Finance 62: 1789-1825. (WEB OF 
SCIENCE CITATION, incorrect reference) 

40. Chen, Hueiling, Cheng-Tsu Huang, and Hsiou-Wei Wu Lin, 2016, Changes in analyst 
following for less covered firms accompanying Regulation Fair Disclosure: the roles of ability 
and industry experience, Review of Quantitative Finance And Accounting   46, 519-
541.    (WEB OF SCIENCE CITATION) 

41. Chen, Qi., Itay Goldstein, and Wei Jiang, 2007, Price informativeness and investment 
sensitivity to stock price, Review of Financial Studies 20: 619-650. (WEB OF SCIENCE 
CITATION, incorrect reference) 

42. Chen, Tao,  Lingmin Xie, and Yuanyuan Zhang, 2017, How does analysts' forecast quality 
relate to corporate investment efficiency?, journal of Corporate Finance   43, 217-240.    (WEB 
OF SCIENCE CITATION) 

43. Chen, Zhihong, Dan Dhaliwal , Hong Chie, 2010, Regulation Fair Disclosure and the cost of 
equity capital, Review of Accounting Studies 15: 106-144. (WEB OF SCIENCE CITATION) 

44. Collver, Charles D., 2007, Is there less informed trading after regulation fair disclosure?, 
Journal of Corporate Finance 13: 270-281. (WEB OF SCIENCE CITATION) 

45. Cook, Douglas, and Tian Tang, 2010, The impact of Regulation FD on institutional investor 
informativeness, Financial Management 39: 1273-1294. (WEB OF SCIENCE CITATION) 

46. Di Maggio, Marco, and Marco Pagano, 2018, Financial Disclosure and Market Transparency 
with Costly Information Processing, Review of Finance 22, 117-153. (WEB OF SCIENCE 
CITATION) 

47. Duarte, Jefferson., Xi Han, Jarrad Harford, and Lance Young, 2008, Information asymmetry, 
information dissemination and the effect of regulation FD on the cost of capital, Journal of 
Financial Economics 87: 24-44. (WEB OF SCIENCE CITATION, incorrect reference) 

48. Ergungor, Emre, Leonardo Madureira, Nandu Nayar, and Ajai Singh, 2015, Lending 
Relationships and Analysts’ Forecasts, Journal of Financial Intermediation 24, 71-88. (WEB 
OF SCIENCE CITATION) 

49. Fang, Lily H. and Ayako Yasuda, 2014, Are Stars' Opinions Worth More? The Relation 

Between Analyst Reputation and Recommendation Values, journal of Financial Services 
Research   46, 235-269. (WEB OF SCIENCE CITATION) 

50. Farvaque, Etienne., Catherine Refait-Alexandre, and Dhafer Saidane, 2011, Corporate 
disclosure: A review of its (direct and indirect) benefits and costs. Economie Internationale 
128: 55-31. 

51. Flannery, Mark, Beverly Hirtle, and Anna Kovner, 2017, Evaluating the information in the 
federal reserve stress tests, Journal of Financial Intermediation   29, 1-18. (WEB OF SCIENCE 
CITATION) 
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52. Francis, Jennifer, Nanda, Dhananjay, and Xin Wang, 2006, Re-examining the effects of 
Regulation Fair Disclosure using foreign listed firms to control for concurrent shocks. 
Journal of Accounting & Economics 41: 271-292. (WEB OF SCIENCE CITATION, 
incorrect reference) 

53. Gorton, Gary B., 2012, Misunderstanding financial crises: Why we don’t see them 
coming, Oxford University Press 

54. Griffin, Paul, David Lont, and Benjamin Segal, 2011. Enforcement and disclosure UNDER 
Regulation Fair Disclosure: An empirical analysis. Accounting & Finance 51: 947-983. 
(WEB OF SCIENCE CITATION)  

55. Guembel, Alexander, and Silvia Rosseto, 2009, Reputational cheap talk with 
misunderstanding, Games and Economic Behavior 67: 736-744. (WEB OF SCIENCE 
CITATION, incorrect reference) 

56. Guo, Hui, and Buhui Qiu, 2016, A Better Measure of Institutional Informed Trading, 
Contemporary Accounting Research   33, 815-850. (WEB OF SCIENCE CITATION) 

57. Hahn, TeWhan, and Minsup Song, 2013, Regulation Fair Disclosure and analysts' reliance 
on earnings announcements, Journal of Accounting and Public Policy 32: 26-43. (WEB OF 
SCIENCE CITATION)  

58. Hail, Luzi, Christian Leuz, and Peter Wysocki, 2010, Global accounting convergence and 
the potential adoption of IFRS by the US (part I): Conceptual underpinnings and economic 
analysis, Accounting Horizons 24: 355-394. (WEB OF SCIENCE CITATION)  

59. Heflin, Frank, William Kross and Inho Suk, 2012, The effect of Regulation FD on the 
properties of management earnings forecasts, Journal of Accounting and Public Policy 31: 
161-184. (WEB OF SCIENCE CITATION) 

60. Hemrit, Wael, and Mounira Ben Arab, 2011, The Disclosure of Operational Risk in Tunisian 
Insurance Companies, Journal of Operational Risk 6: 69-111. (WEB OF SCIENCE 
CITATION) 

61. Heyman Susan B., 2015, Rethinking Regulation Fair Disclosure and Corporate Free Speech, 
Cardozo Law Review 36.  

62. Hong, Yongtao, Fariz Huseynov, and Wei Zhang, 2014, Earnings management and analyst 
following: A simultaneous equations analysis, Financial Management 43, 355-390. (WEB 
OF SCIENCE CITATION)  

63. Hope, Ole-Kristian, Tony Kang, and Joung W. Kim, 2013, Voluntary disclosure practices by 
foreign firms cross-listed in the United States, Journal of Contemporary Accounting and 
Economics, 9: 50-66. 

64. Iqbal, Mohammed, and Shijin Santhakumar, 2018, Information asymmetry and insider trade 
profitability in India, Journal of Indian Business Research 10, 53-69. (WEB OF SCIENCE 
CITATION) 

65. Kiholm Smith, Janet, 2017, Evaluating the boundaries of SEC regulation, 2007, Journal of 
Corporate Finance 13, 189-194. (WEB OF SCIENCE CITATION) 

66. Koch, Adam S., Craig E. Lefanowicz, and John R. Robinson, 2013, Regulation FD: A review 
and synthesis of the academic literature, Accounting Horizons 27: 619-646. (WEB OF 
SCIENCE CITATION) 



Citations   Leonardo Madureira 

 Page 7 of 28 
 

67. Koonce, Lisa, 2005, How do investors judge the risk of financial items?, The Accounting 
Review 80: 221-241. (WEB OF SCIENCE CITATION, incorrect reference) 

68. Kothari, S. P., Eric So, and Rodrigo Verdi, 2016, Analysts' Forecasts and Asset Pricing: A 
Survey, Annual Review Of Financial Economics, Vol 8   Book Series, 197-219. (WEB OF 
SCIENCE CITATION) 

69. Lamboy-Ruiz,  Melvin A., James N. Cannon, and Olena V. Watanabe, Forthcoming, Does 
State Community Benefts Regulation Infuence Charity Care and Operational Efciency 
in U.S. Non-proft Hospitals?, Journal of Business Ethics. 

70. Lawrence, Edward R., Gordon Karels, Arun Prakash, Siddarth Shankar, 2011, Effect of 
regulation FD on disclosures of information by firms, Applied Financial Economics 21, 979-
996. 

71. Lepone, Andrew, Henry Leung, and J. George Li, 2013, Unequal access to analyst research, 
Australian Journal of Management 38: 253-277. (WEB OF SCIENCE CITATION) 

72. Leuz, Christian, and Peter D. Wysocki, 2016, The Economics of Disclosure and Financial 
Reporting Regulation: Evidence and Suggestions for Future Research, Journal of Accounting 

Research 54, 525-622. (WEB OF SCIENCE CITATION) 
73. Li, Wei, and Yunyan Zhang, 2019, Firms’ Disclosure Policies and Capital Investment: 

Evidence From Regulation Fair Disclosure, Journal of Accounting, Auditing & Finance 1-
26. 

74. Li, Donglin, George Li, and Ming Li, 2011, Did investors feel fairer after Regulation Fair 
Disclosure? Evidence from abnormal trading volume before earnings announcements, 
Investment Management and Financial Innovations 8, 8-18 

75. Li, Yutao, Anthony Saunders, and Pei Shao, 2015, Did Regulation Fair Disclosure affect 
credit markets?, Journal of Banking & Finance 54, 46-59. (WEB OF SCIENCE CITATION) 

76. Lin, Beixin, and Rong Yang, 2012, Does Regulation Fair Disclosure affect analysts’ forecast 
performance? The case of restructuring firms, Review of Quantitative Finance and 
Accounting 38: 495-517. 

77. Liu, Zhen, 2017, Information Acquisition in the Era of Fair Disclosure: An Application of 

Asymmetric Awareness, B E Journal Of Theoretical Economics  17, Article 
Number: 20160027. (WEB OF SCIENCE CITATION) 

78. Low, Rand Kwong Yew, and Enoch Tan, 2016, The role of analyst forecasts in the 
momentum effect, International Review of Financial Analysis 48, 67-84. (WEB OF 
SCIENCE CITATION, incorrect reference) 

79. Mehran, Hamid, and Rene M. Stulz, 2005, The economics of conflicts of interest in financial 
institutions, Journal of Financial Economics 85: 267-296. (WEB OF SCIENCE CITATION, 
incorrect reference) 

80. Mensah, Yaw M., and Rong Yang, 2008, An empirical evaluation of analysts’ herding 
behavior following Regulation Fair Disclosure, Journal of Accounting and Public Policy 27: 
317-338. (WEB OF SCIENCE CITATION, incorrect reference) 

81. Mo, Kyoungwon, and Boyoung Kim, 2016, Public Debt Issuance Impact on Management 
Forecasting Frequency: Evidence from Regulation Fair Disclosure, Asia-Pacific Journal Of 
Financial Studies 45, 755-778. (WEB OF SCIENCE CITATION) 
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82. Mokhova, Natalia, and Marek Zinecker, 2019, A Survey of External and Internal Factors 
Influencing the Cost of Equity, Inzinerine Ekonomika-Engineering Economics  30, 173-186. 
(WEB OF SCIENCE CITATION) 

83. Mulherin, Harold, 2007, Measuring the costs and benefits of regulation: Conceptual issues 
in securities markets, Journal of Corporate Finance 13:  421-437. (WEB OF SCIENCE 
CITATION) 

84. Oh, Frederick Dongchuhl, and Junghum Park, 2017, Credit ratings and corporate disclosure 
behaviour: evidence from regulation fair disclosure in Korea, Applied Economics  49, 3481-
3494. (WEB OF SCIENCE CITATION) 

85. Orens, Raf, and Nadine Lybaert, 2010. Determinants of sell-side financial analysts' use of 
non-financial information, Accounting and Business Research 40: 39.53. (WEB OF 
SCIENCE CITATION) 

86. Palmon, Dan, and Ari Yezegel, 2011, Analysts’ recommendation revisions and subsequent 
earnings surprises pre- and post-Regulation FD, Journal of Accounting, Auditing and 
Finance 26:, 475-501. 

87. Petacchi, Reining, 2015, Information asymmetry and capital structure, Journal of Accounting 
and Economics 59, 143-162. (WEB OF SCIENCE CITATION) 

88. Rajgopal, Shivaram, 2015, Financial Reporting Disclosures: Market and Regulatory Failures, 
Accounting Review  90, 819-822. (WEB OF SCIENCE CITATION) 

89. Rock, Edward, 2012, Shareholder eugenics in the public corporation, Cornell Law Review 
97: 849-906. (WEB OF SCIENCE CITATION) 

90. Roszkowski, Adam J., and Nivine Richie, 2016,  
The impact of Mad Money recommendations during bull and bear markets, International 
Journal of Managerial Finance   12, 52-70. (WEB OF SCIENCE CITATION) 

91. Shahzad, Khurram, and Gerard Mertens, 2017,  The European Market Abuse Directive: Has it 
Worked?, Journal of International Financial Management & Accounting 28, 27-69. (WEB OF 
SCIENCE CITATION) 

92. Sidhu, Baljit, Tom Smith, Robert E. Whaley, and Richard H. Wilies, 2008, Regulation Fair 
Disclosure and the cost of adverse selection, Journal of Accounting Research 46: 697-728. 
(WEB OF SCIENCE CITATION, incorrect reference) 

93. Smith, Janet Kiholm., 2007, Evaluating the boundaries of SEC regulation, Journal of 
Corporate Finance 13: 189-194. (WEB OF SCIENCE CITATION) 

94. Stephen, Sheryl-Ann K., Pieter J. de Jong, 2012, The Impact of the Sarbanes-Oxley Act 
(SOX) on the Cost of Equity Capital of S&P Firms, Journal of Applied Business and 
Economics 13, 102-115  

95. Sun. Yan, 2009, How does Regulation Fair Disclosure affect pre-fair disclosure selective 
disclosers?, Journal of Accounting, Auditing and Finance 24: 59-90. 

96. Tang, Ya, 2014, Information disclosure and price discovery, Journal of Financial Markets 
19, 39-61. (WEB OF SCIENCE CITATION) 

97. Tartaroglu, Semih, and Michael Imhof, 2017, Insider trading and response to earnings 
announcements: the impact of accelerated disclosure requirements, Review of Quantitative 
Finance and Accounting  49, 315-336. (WEB OF SCIENCE CITATION) 
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98. Uddin, Md Hamid., and Mostafa Hassan, 2011, Corporate Risk Information In Annual 
Reports And Stock Price Behavior In The United Arab Emirates, Academy of Accounting 
and Financial Studies Journal 15: 59-84. 

99. Wang, Isabel, 2007, Private earnings guidance and its implications for disclosure regulation, 
The Accounting Review 82: 1299-1332. (WEB OF SCIENCE CITATION, incorrect 
reference) 

100. Wang, Sean, 2019, Informational environments and the relative information content of analyst 
recommendations and insider trades, Accounting Organizations and Society 72, 61-73. (WEB 
OF SCIENCE CITATION) 

101. Wang, Shengnian,  Chunyan Wei, and Liang Han, 2017, Do Business Relationships Affect the 

Accuracy of Analyst Earnings Forecasts? Evidence from China,  Asia-Pacific Journal of 
Financial Studies 46, 155-177. (WEB OF SCIENCE CITATION) 

102. Weil, David, Archon Fung, Mary Graham, and Elena Fagotto, The effectiveness of 
regulatory disclosure policies, Journal of Policy Analysis and Management 25: 155-181. 
(WEB OF SCIENCE CITATION, incorrect reference) 

103. Winston, C., 2008, The Efficacy of information policy: A review of Archon Fung, Mary 
Graham, and David Weil’s full disclosure: The perils and promise of transparency, Journal 
of Economic Literature 46:: 704–717. (WEB OF SCIENCE CITATION, incorrect reference) 

104. Xu, Li, and Alex Tang, 2011, SFAS No. 159: An examination of early electors, late electors, 
and non-electors in the banking industry, Review of Accounting and Finance 10: 92-109. 

105. Yadav, Yesha, 2015, Insider Trading in Derivatives Markets, Georgetown Law 

Journal  103, 381-432. (WEB OF SCIENCE CITATION) 
106. Zhao, Yijiang, Michael Davis, and Kevin T. Berry, 2009, Disclosure channel and cost of 

capital: evidence from open vs closed conference calls, Review of Accounting and Finance 
8: 253-278. 

Conflicts of Interest and Stock Recommendation: Evidence from the Global Settlement and 
Related Regulations (joint with Ohad Kadan, Rong Wang,  and Tzachi Zach), Review of 
Financial Studies, vol. 22, no.10, pp. 4189-4217, 2009. 

Old title: Conflicts of Interest and Stock Recommendations (single-authored) 

342 citations in Google Scholar 
137 citations in published and forthcoming articles and books 
117 citations in Web of Science 

107. Agrawal, Anup, and Mark Chen, 2008, Do analyst conflicts matter? Evidence from stock 
recommendations, Journal of Law and Economics 51: 503-537. (WEB OF SCIENCE 
CITATION, incorrect reference) 

108. Agrawal, Anup, and Mark Chen, 2012, Analyst Conflicts and Research Quality, Quarterly 
Journal of Finance 2: 1:40. 

109. Ahn, Minkwan, Michael Drake, and Hangsoo Kyung, 2019, The role of the business press in 
the pricing of analysts' recommendation revisions, Review of Accounting Studies 24, 341-392. 
(WEB OF SCIENCE CITATION) 



Citations   Leonardo Madureira 

 Page 10 of 28 
 

110. Akono, Henri, Khondkar Karim, and Emeka Nwaeze, 2019, Analyst rounding of EPS 
forecasts and stock recommendations, Advances in Accounting 44, 68-80. (WEB OF 
SCIENCE CITATION) 

111. Altinkilic, Oya,  Vadim S. Balashov, and Robert S.Hansen, 2019, Investment bank monitoring 

and bonding of security analysts' research, Journal of Accounting & Economics 67, 98-119. 
(WEB OF SCIENCE CITATION) 

112. Anantharaman, Divya, and Yuan Zhang,  2011, Cover me: responses to changes in analyst 
coverage in the post-Regulation FD period, Accounting Review 86: 1851-1885. (WEB OF 
SCIENCE CITATION) 

113. Anolli, Mario, Elena Beccalli, and Philip Molyneux, 2014, Bank earnings forecasts, risk and 
the crisis, Journal of International Financial Markets, Institutions & Money 
29: 309-335.  (WEB OF SCIENCE CITATION) 

114. Arand, Daniel, and Alexander G. Kerl, 2015, Sell-side analyst Research and Reported 
Conflicts of Interest. European Financial Management 21, 20-51.  (WEB OF SCIENCE 
CITATION) 

115. Arping, Stefan, and Zacharias Sautner, 2013. Did the Sarbanes-Oxley act of 2002 make firms 
less opaque? Evidence from analyst earnings forecasts, Contemporary Accounting Research 
30: 1133-165. (WEB OF SCIENCE CITATION) 

116. Barber, Brad, Reuven Lehavy , and Brett Trueman, 2010, Ratings changes, ratings levels, 
and the predictive value of analysts' recommendations, Financial Management 39: 533-553. 
(WEB OF SCIENCE CITATION) 

117. Barniv, Ran, Ole-Kristian Hope, Mark Myring , and Wayne Thomas, 2009, Do analysts 
practice what they preach and should investors listen? Effects of recent regulations, The 
Accounting Review 84: 1015-1039. (WEB OF SCIENCE CITATION, incorrect reference) 

118. Bartholdy, Jan, Tiyi Feng, Ye Yang, and Ge Zheng, 2013. The quality of securities firms’ 
earnings forecasts and stock recommendations: Do affiliation, geography and reputation 
matter in China?, Pacific-Basin Finance Journal 24: 66-88. (WEB OF SCIENCE 
CITATION) 

119. Batta, George, and Volkan Muslu, 2017, Credit Rating Agency and Equity Analysts' 
Adjustments to GAAP Earnings, Contemporary Accounting Research 34, 783-817. (WEB OF 
SCIENCE CITATION) 

120. Becher, David A., Jonathan B. Cohn, and Jennifer L.Juergens, 2015, Do Stock Analysts 
Influence Merger Completion? An Examination of Postmerger Announcement 
Recommendations, Management Science 61, 2430-2448. (WEB OF SCIENCE CITATION) 

121. Berkman, Henk, and Wanyi Yang, 2019, Country-level analyst recommendations and 
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SCIENCE CITATION) 

122. Bernhardt, Dan, Chi Wan, and Zhijie Chi, 2019, The Reluctant Analyst, Journal of Accounting 
Research 54, 987-1040. (WEB OF SCIENCE CITATION) 
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